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9 October 2009

To: Shareholders and, for information only, to the holders of share options.

Dear Shareholder,
Shar e allotment authorities

Please find enclosed a Notice of General Meetinghvls being convened for 11:00 a.m. on Monday 28o0er
2009 to give authority under Section 551 of the @anies Act 2006 for the allotment of shares andtier
disapplication of pre-emptive rights under Sec&3@0 of that Act.

The number of shares in respect of which authdsityought is 130,000,000, equivalent to approxityal@.2 per
cent. of the existing issued capital of the Comp@ngluding the share issues proposed to be rdtdiethe General
Meeting).

The purpose of these resolutions is to give the @&2om flexibility to raise working capital by placemts of stock,
or to draw down funding under its £3m Standby Bgubistribution Agreement, or to take opportunitifes
acquisitions that may arise at short notice.

In addition, the meeting asks shareholders toyratifrospectively the issues of shares and gramptbns made
between 19 May 2009 and 6 October 2009 that exdeed®n exercise would have exceeded the Company’s
former section 80 and 89 authorities under the Gonigs Act 1985 (as amended).

Regency Mines plc has given an irrevocable commmitrte vote in favour of the resolutions in respett
135,850,000 ordinary shares.

Yours faithfully,

A

Andrew Bell
Chairman
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