
�������� �	��
� ��


��������	
��
��

�
�
�������



��������	���
���

Nickel - Papua New Guinea (100%)
Copper – Queensland

Nickel – WA
32.9% of Red Rock Resources plc 
13% of Alba Mineral Resources plc
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� Market Cap �� 3.5 million (@1.1p)

� Shares in issue: 
� 352,807,330

� Markets: RGM (London AIM), RM4 
(Frankfurt)

� Transaction led explorer and mining 
investment house
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Andrew Bell, MA, LLB Executive Chairman
� Former mining analyst  
� Chairman, Red Rock Resources plc, Greatland Gold plc

� Julian Lee MA (Cantab), ACA Non-Executive Director
� 10 years experience in financing and advising growth companies
� Specializes in fast moving consumer goods natural resources medical 

devices

John  Watkins, FCA Non-Executive Director
� Former partner of Ernst & Young and Neville Russell
� Chairman, Lisungwe plc, director Starvest plc and Red Rock Resources plc



CANOPUS No 83 LTD,

MAMBARE NICKEL MINE PROJECT  LOCALITY PLAN

PROPOSED MAMBARE NICKEL  
PROJECT, 

KOKODA, ORO PROVINCE

Oro Bay
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� Mambare Plateau in 
Oro Province

� Road from Kokoda to 
Oro Bay = 110km

� Deep water port at 
Oro Bay

� Giant Ni/Co project
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� Some 400 sq km

� Recent exploration in 1999 by Anaconda Mining estimated potential of 
628mt at 0.78% (0.5% cut off), and 198mt at 1.01% (0.8% cut off) in 158 
sq km area of tenement

� Potential in limonite of 200 Mt of 1% nickel and 0.1% cobalt, in saprolites
of 200 Mt of 1.25-1.5% nickel (RGM consultant estimate)

� Volume estimate by GPR contractors: 211,000,000 m³ of limonitic and 
ash material and 151,000,000 m³ of saprolite material over an area of 
approximately 22 km².

� Linked to deep water port at Oro Bay by 110 km gravel and sealed road

� 1960-71, 240 auger holes, 56 pits, 1 costean
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Deposit potential within 
initial 158 sq km:

� Limonite Ore - 200 Mt of 
1% nickel and 0.1% 
cobalt and;

� Saprolite Ore – 200 Mt of 
1.25-1.5% nickel.
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� U – Tectonite
Ultramafic

� Ku – Cumulative
Ultramafic

� Kc – Cumulative
Gabbro

� Kg/Kh – Gabbro

� Kl – Basalt 
Volcanics
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� General Pit Profile
� 3-6m of ash;
� 0-2m of low grade limonite laterite;
� 4m limonite ore; and 
� 4m of saprolite ore.

� Pit OR 022
� 2m of ash;
� 3.66m of limonite ore grading 1.05% 

nickel (and 0.12% cobalt)
� 4.55m of saprolite ore grading 1.25% 

nickel

� Pit OR 028
� 4.57m of ash and low grade limonite
� 5.6 m of limonite grading 1.0% Ni.
� The base of the pit was still in ore.
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� KR 004 
� 1.2m of ash and low grade limonite; 
� 2.45m of limonite ore grading 0.95% 

Ni;

� KR 010 
� 1.2m of ash and low grade limonite; 
� 4.7m of limonite ore grading 0.8% Ni;

� KR 012 
� 3.66m of ash and low grade limonite;
� 2.74m of limonite ore grading 0.95% 

Ni

� KR 016 
� 3.05m of ash and low grade limonite; 
� 5.48m of limonite ore grading 1.05% 

Ni.
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Auger hole 43

� 4m of ash and low grade 
limonite;

� 6.7m of 1.09% Ni. 
(Bottomed in ore).
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� 51.2 km GPR Survey completed - indicates 4-24m of ash and 
limonite overlying up to 10m of saprolite with profile up to 
35m

� 200kg limonite ore sample sent to GRINM (China) for 
metallurgical testing

� 4000m core drilling programme - 335 holes, max depth 
36.4m

� 172 holes logged to date
� 443 samples sent to lab to date
� logging and sample preparation on site continues
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� Bought 25% of local subsidiary resulting in 100% ownership 
of asset

� Negotiations with investors/technology partners currently in 
progress

� Intention to re-deploy capital by adding critical mass to the 
companies ground position in nickel sulphide belt in Western 
Australia
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Lake Tay

� Western Australia – sulphide nickel

� Lake Johnston greenstone belt – one 
of three main ultramafic belts

� Much of belt recently identified and 
still unexplored

� Exciting prospects
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� Soil sampling in 2 areas

� Significant Cu/Au 
anomalies, peak 3.1% Cu, 
0.9 g/t Au, 10.8 g/t Ag

� 104 hole, 3,033m RAB drill 
programme 

� U anomalies at margin of 
intrusion



Prospective nickel-bearing intrusions in Scotland

Modified from Fletcher et al., 1989

Alba - nickel-bearing intrusions in Scotland
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